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ORDINANCE 2013-118
AN ORDINANCE APPROVING, AND AUTHORIZING THE MAYOR, OR HIS DESIGNEE, AND CORPORATION SECRETARY TO EXECUTE AND DELIVER, A LEASE AGREEMENT BETWEEN THE CITY OF JACKSONVILLE (“CITY”) AND TERRANOVA INC. FOR LEASE OF SPACE NO. 23-2 LOCATED AT 5200-2 NORWOOD AVENUE FOR A PERIOD OF 10 YEARS for an initial annual lease of $24,583.33 with an annual 3% increase, COMMENCING UPON EXECUTION OF THE LEASE AND CONTINUING FOR A TEN YEAR PERIOD; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Lease Approved.  There is hereby approved, and the Mayor, or his designee, and Corporation Secretary are hereby authorized to execute and deliver, for and on behalf of the City, the Lease Agreement, the terms thereof are attached hereto as Exhibit 1 and incorporated herein by this reference, between the City of Jacksonville and Terranova Inc. for lease of Space No. 23-2 located at 5200-2 Norwood Avenue for a period of 10 years, commencing upon execution of the lease and continuing for a ten year period. The premise shall be improved by the landlord, including repairing the HVAC unit, removal of escalators and installation of two passenger elevators, and installing a separate JEA meter box for leasee control.  The initial lease payment inclusive of common area maintenance, and insurance shall be $24,583.33 per year with a 3% annual increase. The Office of General Counsel is authorized to prepare a contract inclusive of these terms to be executed by the parties. 

Section 2.  
Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

  /s/ Margaret M. Sidman 
Office of General Counsel

Legislation prepared by:
Margaret M. Sidman 
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February 1. 2013
VIA facsimile transmission

Mr. Johin Jones

City of Jacksonville Real Estate Division
214 N. Hogan Street, 10™ Floor
Jacksonville, FL 32202

RE:  Supervisor of Elections, Duval County — Gateway Shopping Center
Dear Mr. Jones:

Pam pleased 1o submit o vou the following renewal proposal on behall of the owners of Gatewns
Shopping Center:

Shopping Center: Gateway Shopping Center
Tenant Name: City of Jacksonville, a Florida municipal corporation
Space/Bay Number: 5200-2 Norwood Avenue

Suite 23-2
Jacksonville, FL 32208

Size of Area: Approximately 50.000 square feet.

Site Plan: See attached.

Lease Term: Ten (10} vears

Lease Commencement: Upon execution of lease by Landlord and Tenant.
Rent Commencement: Upon Lease Commencement Datc

Expiration: Ten (10) vears trom Rent Commencement Date.

Perratiova Corporation » 501 Arthur Godfrev Road. Suite 600 « Miami Beavh, Fluridn 33110 ¢ Telephone (3051 5953700 ¢ Fay (4151 672-a700
Licenscd Real Fstate Broker
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Gross Rent:

Months 1-12: $24.383.33
Months 13-24: $25.320.83
Munths 25-36: $26,080.46
Months 37-48: $26,862.87
Months 49-60: $27.668.76
Months 61-72: $28.498.82
Months 73-84: $29.353.78
Months 83-96: $30.234.40
Months 97-108: $31,141.43
Months 109-120: $32.075.67

Increases: As outlined above

Sales Tax: Tax exempt

Delivery of Premises: Landlord shall at Landlords sole cost and expense make an investment in

the Tenants Premises of approximately $430.000. including

Install a new HVAC system that can be controlled by the Supervisor of
Elections Office

Install a separate JEA meter for the Supervisor ol Elections, and
thereatter Tenant shall be responsible for payment ot its utitities directly
to the utifity provider.

Refurbish interior of existing passenger elevator

Removal of escalator and installation of two (2) new passenger elevators

Tenant Use: Tenant shall use the Premises for the purpose of office space and/or
storage space and for no other use or purpose.

Insurance Requirements: As per attached exhibit
Security Deposit: N/A
Prepaid Rent: N/a

Terranovs Corporation » 801 Arthur Godfrey Road. Suite 600 « Miami Beach, Florida 33140 ¢ Telephone (303) §85-8700 » Fax ¢305) 672-5700
Licensed Real Estate Broker
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Miscellaneous: Until the date a JEA meter has been installed for Fenants Premises
Tenant shall pay as additional rent $6.250.00 per month to Landlord for
utility consumption.

Landlord shall be required to matntain the property in a professional
manner

Provided a new lease is signed, commiencing with the execution ol this
lelter of intent and termmnating the earlier of (1) the fease commencement
date or six (6) months from the execution of the letter of intent. the
Landlord shall accrue a $10.000 per month in favor of the Supervisor of
Elections to be paid out either as a reimbursement or a rent credit. This
will result in a $60,000 savings to the SOE

Send Leases

Via/To: TBD

Commissions: Landlord shall pay any real estate commissions that may hecome due and
payable in connection with this proposed ansaction. Tenant represents
that it has not used the services of any brokerage company with respect
to this proposed transaction other than Terranova Corporation.

Agency Disclosure: Terranova Corporation represents the Landlord in this transaction.

This proposal is non-binding on cither party, but is created and accepted in good faith for both
parties to proceed as diligently as possible. The parties understand that neither will be subject to
any binding and enforceable obligations until such time as a lease incorporating the agreed vpon
terms and conditions lias been fully executed by the parties.

Please review this proposat and let us know how you wish to proceed.

Sincerely,
TERRANOVA CORPORAFION

A NLrdy
Mindy Mclirov

Executive Vice President

/msm

Enclosure

AGREED AND ACCEPTED UPON THIS DAY OF , 20
BY':

Terravova (orporation « 801 Arthur Godfrey Road, Suite 600 s Minmi Beach. Florida 33110 » Telephone (305) 695-8700 « Fax (305) 5728700
Liicensed Real Estate Broker
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